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Program Application
For RAPID 250  please complete Sections 1 through 4
	SECTION 1 - AGENCY INFORMATION                              Penn National Agents send to:  bonds@pnat.com  or  fax to: 866-784-9256

	AGENCY CODE
	AGENCY CONTACT NAME
	AGENCY EMAIL
	AGENCY PHONE 

	14-2837
	W. Bruce Beaton IV
	brucejr@brucebeaton.com
	215-942-2800

	SECTION 2 – BUSINESS / COMPANY INFORMATION

	COMPANY NAME

	

	ADDRESS / CITY / STATE / ZIP
	FED TAX ID #

	     
	     

	TYPE OF WORK PERFORMED
	DATE BUSINESS STARTED

	     
	     

	SECTION 3 – ANSWER THE FOLLOWING QUESTIONS

	· Do the Owner(s) &/or Spouse(s) have interests in any other Construction/ Related Businesses? 
	 FORMCHECKBOX 
 Y    FORMCHECKBOX 
 N
	If Yes, please submit details to include: Company Name, Owner Name(s) & Ownership Percentage.

	· Are you in litigation for any current or previous work?  
	 FORMCHECKBOX 
 Y    FORMCHECKBOX 
 N
	If Yes, please submit details.

	· Have you ever failed to complete a project? 
	 FORMCHECKBOX 
 Y    FORMCHECKBOX 
 N
	If Yes, please submit details.    

	· Do you currently have any unfinished bonded contracts with any other small contract surety programs?
	 FORMCHECKBOX 
 Y    FORMCHECKBOX 
 N
	If Yes, how much?   $      

Anticipated completion date for all work?                                  

	SECTION 4 – OWNERSHIP / INDEMNITOR INFORMATION

	OWNERSHIP 
	TITLE
	SS#
	OWNERSHIP 
	TITLE
	SS#

	   %
	     
	     
	   %
	     
	     

	NAME
	MARRIED?
	NAME
	MARRIED?

	     
	 FORMCHECKBOX 
 Y     FORMCHECKBOX 
 N
	     
	 FORMCHECKBOX 
 Y     FORMCHECKBOX 
 N

	HOME ADDRESS
	HOME ADDRESS

	     
	     

	CITY/STATE/ZIP
	CITY/STATE/ZIP

	     
	     

	TOTAL ANNUAL  INCOME  (include rental income, if any)
	TOTAL ANNUAL  INCOME  (include rental income, if any)

	$     
	$     

	YEARS EXPERIENCE IN CONSTRUCTION MANAGEMENT?
	YEARS EXPERIENCE IN CONSTRUCTION MANAGEMENT?

	This Company?
	   yrs
	Previous Company?
	   yrs
	This Company?
	   yrs
	Previous Company?
	   yrs

	Previous Position (Title):
	     
	Previous Position (Title):
	     

	SPOUSE NAME
	SPOUSE SS#
	SPOUSE NAME
	SPOUSE SS#

	     
	     
	     
	     

	SPOUSE TOTAL ANNUAL INCOME
	OWNERSHIP
	SPOUSE TOTAL ANNUAL INCOME
	OWNERSHIP

	$     
	   %
	$     
	   %

	COMBINED PERSONAL NET WORTH
	$     
	COMBINED PERSONAL NET WORTH
	$     

	Applicant(s) acknowledge that this is an application for Surety Credit and each of the undersigned give their permission for the Surety to order and use Personal Credit Reports in the determination of the amount of credit extended, if any.  The applicant(s), under penalty of law further certify that all information provided in this application is true and accurate.


	OWNER SIGNATURE
	DATE
	OWNER SIGNATURE
	DATE

	
	
	
	

	SPOUSE SIGNATURE
	DATE
	SPOUSE SIGNATURE
	DATE

	
	
	
	

	SEE PAGE 2 FOR RAPID 500, RAPID 750 and RAPID 1MIL>>>>>>


For RAPID 500 , RAPID 750 & RAPID 1MIL  please complete Sections 1 through 5

	Please complete this section for RAPID 500, RAPID 750 and RAPID 1MIL
SECTION 5 – RAPID RESPONSE UNDERWRITING QUESTIONS

	·  Fiscal Year End
	     
	· Business Net Worth at last Fiscal Year End
	$     

	· Total Revenue / Sales
	
	· Market Value of Owned Equipment
	$     

	
	· Last Fiscal Year End
	$     
	· Name of Your Bank
	     

	
	· Current Year to Date
	$     
	
	· Line of Credit Amount
	$     

	
	· Projected Next Year
	$     
	
	· Amount Currently Outstanding?
	$     

	· Largest Project Completed? (Title/Description)
	Bonded?
	Contract Price
	Completed
	Final Gross Profit

	     
	 FORMCHECKBOX 
 Y    FORMCHECKBOX 
 N
	$     
	     
	$     

	· Largest amount of revenue/sales that you have had prior?
	$     
	And Year?
	     
	

	· In the upcoming year - what is your expected largest job?
	$     
	Expected peak revenue/sales?
	$     

	
	
	
	
	

	


Steps to RAPID Bonding Limits:
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Single Jobs – up to $250,000/Aggregate Bond Values - $250,000


Requirements: 


Program Application


Bond Application


Review of Business Owner’s Personal Credit





Single Jobs – up to $500,000/Aggregate Bond Values - $500,000


Requirements: 


Rapid 250 Requirements Plus:


Personal Tax Return to Verify Income











Single Jobs – up to $750,000/Aggregate Bond Values - $750,000


Requirements: 


Rapid 500 Requirements Plus:


Corporate Tax Returns


Credible In-House Financial Statements 





Single Jobs – up to $1,000,000/Aggregate Bond Values - $1,000,000


Requirements: 


Rapid 750 Requirements Plus:


Personal Financial Statements


Verification of Personal and/or Corporate Bank Balances for Jobs Over $750,000
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